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What's Ahead in 2024
Industry leaders look at the year's key issues.

By Donna Kimura

Affordable housing developers are starting the new year on a hopeful note after Federal Reserve officials left interest rates

unchanged at the end of 2023 while signaling that cuts may be on the horizon.

That would bring some needed relief to developers who were hit with rising operating and development costs last year,

including higher interest rates that made it difficult for many new deals to pencil out.

“We are expecting a moderately better year in 2024 than what we saw in 2023,” says Paul Weissman, head of affordable housing

production at Lument, a leading commercial real estate lender. “The reality of where interest rates are as well as some potential

softness in low-income housing tax credit (LIHTC) pricing will continue to challenge the developer community, but we expect to

see an improvement in rates over the course of the year.”
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DEVELOPERS LOOK AHEAD TO 2024

The Federal Reserve held the target federal funds rate at 5.25% to 5.5% in December. However, projections at that time are for

rates to settle around 4.6% by the end of this year.

“If interest rates hold steady from recent drops or go even lower, developers will be better positioned to structure more deals

and bring more units to the market,” says Daron Tubian, head of affordable housing investments at Barings.

But, even if interest rates hold firm or even decline in 2024, new construction projects will still face big hurdles.

“Construction costs remain high, although we have seen some moderation,” Weissman says. “Interest rates and LIHTC pricing are

such that gaps will continue to exist on new construction transactions. A lot of the American Rescue Plan funding has been

spent, and, despite legislation across the country to increase other sources of funding, we believe that new construction will

continue to be challenging.”

Last year, developers had already put considerable pre-construction dollars into their deals, and there was soft money available.

These transactions where developers may have had to leave money in or had large deferred fees still got done to prevent the

loss of the money already in the deals.

“Many of those developers have been more cautious about spending money given the challenges they faced over the last two

years,” Weissman says. “That said, we’re expecting to see a higher ratio of rehab deals over the course of 2024 due to the likely

availability of more bond volume cap.”
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Dual Pressures
Affordable housing will feel the squeeze from both upward and downward pressures in terms of the overall housing market,

according to Nick Luettke, associate economist at Moody’s Analytics.

In our data, affordable housing sits at a 2.4% vacancy rate as of the third quarter compared to 5.1% in terms of market-rate

apartments,” he explains. “Demand is definitely there from those who are finding it tough to afford rents and looking for

alternative options. There’s simply not enough units.”

At the same time, the sector is seeing the downstream consequences of having a tough single-family housing market and a

number of households staying in the Class A multifamily space.

“That forces downward pressure on those in the median-level group toward the Class B and C units, which then also have a

lower vacancy rate,” Luettke says. “Americans are looking for cheaper options across the housing market. It will be interesting to

see if that loosens up when single-family housing adjusts or whether the significant levels of construction happening in the

broader market-rate units will help ease the middle and bottom of rental prices.”

Second, affordable housing has taken on new discussions in the public sphere. For example, there are voter referendums on how

to try to tackle affordable housing and how to prioritize it.

“A great thing about affordable housing is not only is there a national LIHTC program, but there are state- and local-level

initiatives,” Luettke says. “We’re going to keep an eye on that in 2024, including regional differences in how cities and states may

tackle the affordable housing issue.”

Moody’s is forecasting about 40,500 affordable housing units that qualify for the LIHTC program to be completed this year

compared with about 41,200 units in 2023.

DMA Cos.

The 224-unit Rebekah Baines Johnson Apartments by DMA Cos. will bring affordable senior housing to Austin, Texas. Barings is
providing a $32.3 million permanent loan commitment the project.
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Financing Trends
As last year was nearing a close, it was clear that confidence in the economy was growing. A Lument survey of 300 senior

multifamily executives found 73% of the respondents forecasting slow growth or better for the next 12 months, while just 25%

predicted a mild recession.

The survey also revealed a difference in perspective on the best solutions to increase affordable units between those building

exclusively affordable properties and those seeking to include affordable units in a conventional project. Affordable housing

executives are focused on solutions that make more projects possible: real estate tax relief (32%), expanding the tax credit

program (25%), and zoning changes and waivers (24%). Their conventional counterparts also chose real estate tax relief (29%)

but place more value on lower interest rates (27%) because they would help move projects forward.

A number of changes may be in store for the debt market as well as in the opportunities for developers this year.

“During the peak of interest rates, numerous clients sought to structure deals with more tax credit equity funding upfront,” says

Maria Barry, community development banking national executive at Bank of America. “However, with the recent moderation in

rates, this trend might not be as prevalent. The long-term stability of affordable housing relies heavily on a robust permanent

loan market. There is a continued focus by perm lenders on pro formas having cushions for rising costs in staffing, services, and

insurance. Thankfully, there are many strong perm loan options, and it is important for those to continue.”

Not being able to close financing gaps, too many delays, and cost overruns are among the threats that developers will likely

face, according to Barry.

However, more deals get done when “clients proactively seek creative solutions to close budget gaps and get us involved early

in the process,” she says.

“We share the common goal of finding ways to help speed up the process,” Barry says. “Developers should be prepared to invest

in partnerships and be ready to acquire land or property when opportunities arise.”

In addition to delivering construction loans and LIHTC equity to finance affordable housing, Bank of America will also be looking

for ways to help clients with efficiencies that support their group through treasury and advisory solutions.

Bank of America has partnered with nonprofit Arlington Partnership for Affordable Housing on The Exchange at Spring Hill Station in
Tysons, Virginia. The 516-unit development is structured as two 4% low-income housing tax credit deals, with Bank of America
providing more than $227 million in financing for the project.
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In addition, it’s working on initiatives to expand the developer pool and preserve housing. For example, Bank of America, in

partnership with Enterprise Community Partners, is investing $60 million to increase access to capital for BIPOC developers. It

also worked with Enterprise to create a $150 million middle-income affordable housing fund to preserve more than 3,000

middle-income units.

Lument’s Weissman also expects more time and effort being spent on middle-income deals “given legislation allowing for real

estate tax exemptions and the large number of market-rate projects that are effectively shovel-ready but have no readily

available source of construction funding.”

Agency forward production and below-market rents should help provide construction lenders with comfort on these

transactions, according to Weissman.

Barings’ Tubian also cites middle-income housing as a trend to watch. “2023 demonstrated a sharp increase in both affordable

and conventional multifamily developers to increase their pipeline with opportunities for workforce housing,” he says. “I expect

this trend to continue in 2024.”

This is likely not a time when many large portfolios will be getting refinancing, not with traditional debt at least, notes

Reymundo Ocañas, executive vice president and managing director of community development banking at PNC.

“What we’re seeing is an opportunity for equity funds to be more involved in preservation opportunities,” he says. “I see more

mission-driven equity funds that want to take rental stock, usually expiring LIHTC properties, and keep it affordable before they

can be purchased on the private market. There’s more preservation activity than I’ve seen before.”

The threat to developers will be “the duration of high costs for materials and labor along with interest rates,” according to

Ocañas.

In addition, there are opportunities to marry dollars from the Greenhouse Gas Reduction Fund with affordable housing. Further

down the road, developers may be able to position projects for bank investment and loans under new Community Reinvestment

Act (CRA) rules.

Related Cos. and Sterling Equities have started construction on a major development that will deliver more than 2,500 affordable
homes, new public open space, and upgraded infrastructure to New York City. Construction on the first 880 units at Willets Points in
Queens is expected to be completed by the end of 2026. Wells Fargo Community Lending and Investment has arranged $359 million in
financing for the initial phase.
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Ocañas says no big changes in strategy are anticipated in PNC’s affordable housing work. However, an area of interest will be

Community Development Financial Institutions (CDFIs) that are in the space.

“We will make about $100 million a year in lending and investment to CDFIs,” he says. “This is part of PNC’s $88 billion

Community Benefits Plan, which we announced with the BBVA USA acquisition. More and more of the CDFIs that we are dealing

with are in the housing space. I think there’s going to be good opportunities there. If we can do more than $100 million, we’re

going to do that, but that’s our goal just with CDFIs. Now that CDFIs know more about the $88 billion commitment, I think they’ll

look to PNC to invest more.”

An area that Wells Fargo may potentially emphasize a bit more this year is providing direct bond purchase construction-to-perm

loans on its balance sheet, according to Vanessa Rodriguez, head of Community Lending and Investment at Wells Fargo. “This is

an alternative to our construction-to-agency placement, which remains our core product offering at Wells,” she says. “However

construction-to-perm could potentially be another financing solution for certain deals and clients.”

There are challenges across the commercial real estate sector, but affordable housing was a bright spot in 2023 and will

continue to be this year, Rodriguez says.

“The affordable housing debt market will remain sound, and capital will continue to be available for nonprofits and for-profits

across the country to help underserved communities,” she says.

Bond Financing Forecast
Several industry veterans have strong expectations for bond financing in 2024.

“If the recent decline in interest rates holds, we think money now parked in money market funds will begin to seek out longer-

duration investments as the yield curve elevation and inversion, which has just begun to subside, continues to shift back down,”

says Wade Norris, founding partner of Norris George & Ostrow, a law firm specializing in multifamily housing bond financing.

“The tax-exempt bond funds are about 25% to 30% of the $400-plus billion annual muni market, and they suffered outflows of

about $92 billion in 2022 alone and continuing outflows in 2023, after major inflows in 2019-2021.”

Courtesy Association for Individual Development

Working with Association for Individual Development (AID) and North Arrow Partners, PNC Bank recently provided a low-income
housing tax credit equity investment and a bridged debt facility to construct The Wildwoods, a multifamily affordable housing property
in Elgin, Illinois. The project will include a 24-unit permanent supportive housing property, a 50-unit affordable housing development,
and support services for residents that include a community center, a closed-door pharmacy, employment services, and a community
mental health center.
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As a result, Norris says a “less-inverted, lower-yield curve may cause the tax-exempt bond fund outflows experienced in 2022-

2023 to return to inflows, increasing the buy-side appetite, and, of course, we think that more financings will work at lower

rates.”

If the investment appetite for long-term debt, including long-term municipal debt, increases with declining rates, executions

that involve public offerings or limited public offerings of tax-exempt debt may become more competitive, according to Norris,

noting that he has begun to see this with the Fannie Mae M.TEB structure.

“If the last two years of bond fund outflows return to even modest inflows, we think we may also see some return of the use of

high-yield tax-exempt long-term bonds to provide affordable workforce housing, where we saw over $9 billion of volume with

the massive bond fund inflows of 2019-2021,” he says. “We do not expect a repeat of the tsunami of these financings that we

saw then, but the favorable underwriting criteria in high-growth markets, which increased loan proceeds by more than 25%, is

still in place, and this should make some of these financings viable with lower rates and a return of bond fund inflows.”

Rising costs and interest rates have generally reduced private-activity bond volume utilization in the past two years. Norris

estimates that 14 to 18 states were oversubscribed in 2021, and that declined to around 10 to 12 states last year.

“Especially in high-demand states like California and Texas, oversubscription has shrunk substantially,” he says. “The California

Municipal Finance Authority, as by far the largest issuer of multifamily rental housing bonds in California, projects that California

may actually slip to undersubscribed status in the second round next summer. Oversubscription in a few states, including Oregon

and Colorado, has actually increased due to additional state resources becoming available for affordable multifamily rental

housing.”

The industry has been extremely resilient given the recent rate volatility, says Allison King, a partner at Tiber Hudson, another

leading bond financing law firm.

“Overall, we estimate industry volume will be down a little in 2023 but not to the magnitude that we had feared earlier in the

year,” she says. “We have been fortunate to work within an amazing industry filled with smart, open-minded, and innovative

clients, developers, and industry professionals. Together we have been able to overcome many of the obstacles we have seen [in

2023] and are very optimistic for 2024.”

Recent interest rate declines made all the difference for deals at the end of 2023, adds Lauren Marcus, partner at Tiber Hudson.

“We are hoping to see that trend continue,” she says. “If it does, we are going to turn our eye to the compression of the spread

between taxable and tax-exempt rates. This can take time to trickle through the market, but it will influence the bond structures

that may be popular in 2024.”

As rates rose over the past 18 months or so, the most popular programs were those that allowed developers to lock in their

permanent rates as early as possible—often three to six months before the transaction was ready to close—because this took

interest rate risk off the table at the time of the rate lock, notes Kent Neumann, founding partner at the firm.

Freddie Mac’s Tax-Exempt Loan product and a few other private-placement programs are popular when rates are on the rise. If

the industry begins to feel comfortable that rates are leveling off or dropping, that dynamic may shift.

“Developers may be less eager to lock in rates if they believe rates will fall as they get closer to closing,” Neumann says. “This

would open up other financing options that may not have early rate-lock options but rather offer other compelling benefits

overall.”

He and others are keeping a close watch on legislation that could reduce the 50% test, which requires that at least 50% of the

project needs to be financed with tax-exempt debt to qualify for 4% LIHTCs. A reduction in the rule would impact how deals will

be structured, he says, noting that his team is working on debt executions that would be more advantageous if a reduction is

approved.

The ability to adjust to market shifts and other changes will continue to be important this year.
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A question that developers should ask their bond team is “are you willing to be nimble? Are you willing to start down one path

and potentially pivot to another if circumstances change if one structure becomes more advantageous than another?” says

Marcus.

“Having some ability to keep an open mind on structures and planning for future flexibility can really make a big difference

from a deal working or not. As we have seen over the past few years, many developers we have worked with were able to make

adjustments, addressing rising rates and other obstacles, to take advantage of opportunities that produced great results.

Although the one-size-fits-all approach can sometimes work, the developers that have been most successful are willing to think

outside of the box when the situation calls for it.”

Hopes for LIHTC Expansion
Passage of the Affordable Housing Credit Improvement Act (AHCIA) would bring the most significant changes to the industry in

2024.

In January, two key provisions of the bill were included in a bipartisan tax agreement. Following intense congressional

negotiations, the agreement calls for a temporary restoration of a 12.5% allocation increase to the LIHTC as well as a temporary

reduction of the 50% bond test to 30% for 2024 and 2025. House Ways and Means Committee chair Jason Smith (R-Mo.) and

Senate Finance Committee chair Ron Wyden (D-Ore.) announced the bipartisan tax framework Jan. 16.

At the end of January, the House of Representatives passed a $78 billion tax bill that includes these measures. It now heads to

the Senate.

The restoration of a 12.5% increase in 9% LIHTC allocations for 2023 through 2025 and the reduction in the private-activity

bond financing threshold to 30% in 2024 and 2025 would finance an additional 202,573 affordable rental homes, estimates

Novogradac, an accounting and advisory firm.

If enacted, the proposal would represent the largest increase in affordable rental housing resources since 2000, says Peter

Lawrence, director of public policy and government relations at Novogradac.

It’s been a long road, but the short version is that advocacy works, says Emily Cadik, CEO of the Affordable Housing Tax Credit

Coalition.

Other Issues on the Radar
Several leaders also cite CRA reform as a critical issue to monitor.

“We have the final rule, and people are digesting it,” says Wells Fargo’s Rodriguez. “The banks are trying to understand what it

means for their performance overall, and community development lending and investing is a huge part of the requirements. The

industry has two years to implement so this is something to watch as it could potentially modify behavior, at a minimum

incrementally, but perhaps more materially as the regulators have raised the performance standards.”

Bank of America’s Barry lists several other trends for developers in the new year, including a continued focus on sustainable

building practices, ways to incorporate resident health-related resources into a development, a focus on ensuring reserves are

adequate, and being ready when opportunities come up to acquire property.

PNC’s Ocañas adds that he’s curious about recent CEO successions in the nonprofit sector. “LISC and Enterprise Community

Partners have new CEOs,” he says. “There are other entities as well. [This year] is going to be their first full year of a new CEO

strategy for them. I’ll be watching to see what they come up with.”

With a huge need for affordable housing in the country, many will be eager to see what the industry does this year.

Donna Kimura
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Donna Kimura is deputy editor of Affordable Housing Finance. She has covered the industry for more than 20 years.
Before that, she worked at an Internet company and several daily newspapers. Connect with Donna
at dkimura@zondahome.com or follow her @DKimura_AHF.

Advertisement

3.5% Down: 2024

FHA Program

Open

Keywords:

Subject:

Affordable Housing

People:

Paul Weissman  Daron Tubian  Maria Barry  Vanessa Rodriguez  Wade Norris  Kent Neumann

Allison King  Lauren Marcus  Reymundo Ocañas  Nick Luettke

Organization:

Lument  Barings  Bank of America  PNC  Wells Fargo  Norris George & Ostrow  Tiber Hudson

Moody's Analystics

The Burden of Housing Costs Hits Its
Peak

People on the Move 1.29.24 Lument Study Highlights Challenges
and Strategies for Multifamily Investors

2024 Outlook: Q&A With Laura
Archuleta

2024 Outlook: Q&A With Daryl Carter 2024 Outlook: Q&A With Matthew
Rieger

MORE FROM HOUSING FINANCE

Close X

https://www.housingfinance.com/author/donna-kimura
mailto:dkimura@hanleywood.com
https://twitter.com/dkimura_ahf
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEKMiXFTCZa39EoOsj-8PxLKuyAmihMjCcqXbxP2IEO7UgrnEPBABIOKZix9gyeaYjeykgBCgAb2Pnd4DyAEB4AIAqAMByAMKqgTQAk_QpwtLW1r3ELA9kmDRlGxGAudkSPojNz1CZhLaFwcEpUVqnNBH7P8NUznJLVVwWdq7qEcn2yv0O38tjIu8veJIQ6fnbalfDDIuVxiDtw0dfu2fB1D3GhujGV9otpuCfSNRcc_qjoFXqL47YEHazK1_9xJkkVP9TJty2rP8buqULmcseJZQsPhioMv3y49E71W9HVqXBd2H_W2S4dRx61aGFdF59GB-FxFPHgGxg4D96T-jeupAIX7E5AE8CcxhMyVNASFHqHccgAz35eadyC2XwP1tB0YvPxGAF41E-r0477MGN9gawgrSAfX5r5rsXeD43Y6172f07IYpbbKs-eoHjlBZbCGf6W4YxZxCUwoqe0ESQApTWSRmL-BLN9whd_0jJBUy_uLg4wDEAN8OZMOr_nn19_zznaxbuKK9kVcgQMOx1f0Od0EnZtgB4SBU_8AE-_Lk7sEB4AQBiAWMwIP-A6AGLoAHq_DiIagH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCQG3HVewfY2BgAoDmAsByAsB2gwQCgoQoLb4gYXKl7McEgIBA6oNAlVTyA0B4g0TCP_A8t2Hl4QDFQPW4wcdRJkLmdgTDIgUBNAVAZgWAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_2mPIC4_NI8gxOujQ5_28QQVuvoLg&client=ca-pub-0264275875037070&rf=4&nb=0&adurl=https://themortgagereports.com/ratequote-fha%3Fcreative%3D606622385656%26keyword%3D%26matchtype%3D%26device%3Dc%26network%3Dd%26placement%3Dwww.housingfinance.com%26adposition%3D%26utm_source%3Dgoogle%26adgroupid%3D52040382843%26model%3D%26campaignid%3D1069604876%26feeditemid%3D%26locms%3D9008188%26targetid%3D%26subnet%3D%26aceid%3D%26gclid%3DEAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEKMiXFTCZa39EoOsj-8PxLKuyAmihMjCcqXbxP2IEO7UgrnEPBABIOKZix9gyeaYjeykgBCgAb2Pnd4DyAEB4AIAqAMByAMKqgTQAk_QpwtLW1r3ELA9kmDRlGxGAudkSPojNz1CZhLaFwcEpUVqnNBH7P8NUznJLVVwWdq7qEcn2yv0O38tjIu8veJIQ6fnbalfDDIuVxiDtw0dfu2fB1D3GhujGV9otpuCfSNRcc_qjoFXqL47YEHazK1_9xJkkVP9TJty2rP8buqULmcseJZQsPhioMv3y49E71W9HVqXBd2H_W2S4dRx61aGFdF59GB-FxFPHgGxg4D96T-jeupAIX7E5AE8CcxhMyVNASFHqHccgAz35eadyC2XwP1tB0YvPxGAF41E-r0477MGN9gawgrSAfX5r5rsXeD43Y6172f07IYpbbKs-eoHjlBZbCGf6W4YxZxCUwoqe0ESQApTWSRmL-BLN9whd_0jJBUy_uLg4wDEAN8OZMOr_nn19_zznaxbuKK9kVcgQMOx1f0Od0EnZtgB4SBU_8AE-_Lk7sEB4AQBiAWMwIP-A6AGLoAHq_DiIagH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCQG3HVewfY2BgAoDmAsByAsB2gwQCgoQoLb4gYXKl7McEgIBA6oNAlVTyA0B4g0TCP_A8t2Hl4QDFQPW4wcdRJkLmdgTDIgUBNAVAZgWAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_2mPIC4_NI8gxOujQ5_28QQVuvoLg&client=ca-pub-0264275875037070&rf=4&nb=0&adurl=https://themortgagereports.com/ratequote-fha%3Fcreative%3D606622385656%26keyword%3D%26matchtype%3D%26device%3Dc%26network%3Dd%26placement%3Dwww.housingfinance.com%26adposition%3D%26utm_source%3Dgoogle%26adgroupid%3D52040382843%26model%3D%26campaignid%3D1069604876%26feeditemid%3D%26locms%3D9008188%26targetid%3D%26subnet%3D%26aceid%3D%26gclid%3DEAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEKMiXFTCZa39EoOsj-8PxLKuyAmihMjCcqXbxP2IEO7UgrnEPBABIOKZix9gyeaYjeykgBCgAb2Pnd4DyAEB4AIAqAMByAMKqgTQAk_QpwtLW1r3ELA9kmDRlGxGAudkSPojNz1CZhLaFwcEpUVqnNBH7P8NUznJLVVwWdq7qEcn2yv0O38tjIu8veJIQ6fnbalfDDIuVxiDtw0dfu2fB1D3GhujGV9otpuCfSNRcc_qjoFXqL47YEHazK1_9xJkkVP9TJty2rP8buqULmcseJZQsPhioMv3y49E71W9HVqXBd2H_W2S4dRx61aGFdF59GB-FxFPHgGxg4D96T-jeupAIX7E5AE8CcxhMyVNASFHqHccgAz35eadyC2XwP1tB0YvPxGAF41E-r0477MGN9gawgrSAfX5r5rsXeD43Y6172f07IYpbbKs-eoHjlBZbCGf6W4YxZxCUwoqe0ESQApTWSRmL-BLN9whd_0jJBUy_uLg4wDEAN8OZMOr_nn19_zznaxbuKK9kVcgQMOx1f0Od0EnZtgB4SBU_8AE-_Lk7sEB4AQBiAWMwIP-A6AGLoAHq_DiIagH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCQG3HVewfY2BgAoDmAsByAsB2gwQCgoQoLb4gYXKl7McEgIBA6oNAlVTyA0B4g0TCP_A8t2Hl4QDFQPW4wcdRJkLmdgTDIgUBNAVAZgWAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_2mPIC4_NI8gxOujQ5_28QQVuvoLg&client=ca-pub-0264275875037070&rf=4&nb=19&adurl=https://themortgagereports.com/ratequote-fha%3Fcreative%3D606622385656%26keyword%3D%26matchtype%3D%26device%3Dc%26network%3Dd%26placement%3Dwww.housingfinance.com%26adposition%3D%26utm_source%3Dgoogle%26adgroupid%3D52040382843%26model%3D%26campaignid%3D1069604876%26feeditemid%3D%26locms%3D9008188%26targetid%3D%26subnet%3D%26aceid%3D%26gclid%3DEAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEKMiXFTCZa39EoOsj-8PxLKuyAmihMjCcqXbxP2IEO7UgrnEPBABIOKZix9gyeaYjeykgBCgAb2Pnd4DyAEB4AIAqAMByAMKqgTQAk_QpwtLW1r3ELA9kmDRlGxGAudkSPojNz1CZhLaFwcEpUVqnNBH7P8NUznJLVVwWdq7qEcn2yv0O38tjIu8veJIQ6fnbalfDDIuVxiDtw0dfu2fB1D3GhujGV9otpuCfSNRcc_qjoFXqL47YEHazK1_9xJkkVP9TJty2rP8buqULmcseJZQsPhioMv3y49E71W9HVqXBd2H_W2S4dRx61aGFdF59GB-FxFPHgGxg4D96T-jeupAIX7E5AE8CcxhMyVNASFHqHccgAz35eadyC2XwP1tB0YvPxGAF41E-r0477MGN9gawgrSAfX5r5rsXeD43Y6172f07IYpbbKs-eoHjlBZbCGf6W4YxZxCUwoqe0ESQApTWSRmL-BLN9whd_0jJBUy_uLg4wDEAN8OZMOr_nn19_zznaxbuKK9kVcgQMOx1f0Od0EnZtgB4SBU_8AE-_Lk7sEB4AQBiAWMwIP-A6AGLoAHq_DiIagH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCQG3HVewfY2BgAoDmAsByAsB2gwQCgoQoLb4gYXKl7McEgIBA6oNAlVTyA0B4g0TCP_A8t2Hl4QDFQPW4wcdRJkLmdgTDIgUBNAVAZgWAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_2mPIC4_NI8gxOujQ5_28QQVuvoLg&client=ca-pub-0264275875037070&rf=4&nb=9&adurl=https://themortgagereports.com/ratequote-fha%3Fcreative%3D606622385656%26keyword%3D%26matchtype%3D%26device%3Dc%26network%3Dd%26placement%3Dwww.housingfinance.com%26adposition%3D%26utm_source%3Dgoogle%26adgroupid%3D52040382843%26model%3D%26campaignid%3D1069604876%26feeditemid%3D%26locms%3D9008188%26targetid%3D%26subnet%3D%26aceid%3D%26gclid%3DEAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CEKMiXFTCZa39EoOsj-8PxLKuyAmihMjCcqXbxP2IEO7UgrnEPBABIOKZix9gyeaYjeykgBCgAb2Pnd4DyAEB4AIAqAMByAMKqgTQAk_QpwtLW1r3ELA9kmDRlGxGAudkSPojNz1CZhLaFwcEpUVqnNBH7P8NUznJLVVwWdq7qEcn2yv0O38tjIu8veJIQ6fnbalfDDIuVxiDtw0dfu2fB1D3GhujGV9otpuCfSNRcc_qjoFXqL47YEHazK1_9xJkkVP9TJty2rP8buqULmcseJZQsPhioMv3y49E71W9HVqXBd2H_W2S4dRx61aGFdF59GB-FxFPHgGxg4D96T-jeupAIX7E5AE8CcxhMyVNASFHqHccgAz35eadyC2XwP1tB0YvPxGAF41E-r0477MGN9gawgrSAfX5r5rsXeD43Y6172f07IYpbbKs-eoHjlBZbCGf6W4YxZxCUwoqe0ESQApTWSRmL-BLN9whd_0jJBUy_uLg4wDEAN8OZMOr_nn19_zznaxbuKK9kVcgQMOx1f0Od0EnZtgB4SBU_8AE-_Lk7sEB4AQBiAWMwIP-A6AGLoAHq_DiIagH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCQG3HVewfY2BgAoDmAsByAsB2gwQCgoQoLb4gYXKl7McEgIBA6oNAlVTyA0B4g0TCP_A8t2Hl4QDFQPW4wcdRJkLmdgTDIgUBNAVAZgWAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_2mPIC4_NI8gxOujQ5_28QQVuvoLg&client=ca-pub-0264275875037070&rf=4&nb=8&adurl=https://themortgagereports.com/ratequote-fha%3Fcreative%3D606622385656%26keyword%3D%26matchtype%3D%26device%3Dc%26network%3Dd%26placement%3Dwww.housingfinance.com%26adposition%3D%26utm_source%3Dgoogle%26adgroupid%3D52040382843%26model%3D%26campaignid%3D1069604876%26feeditemid%3D%26locms%3D9008188%26targetid%3D%26subnet%3D%26aceid%3D%26gclid%3DEAIaIQobChMIrZv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLXffD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AWyjbB79g2jFMIbcliB4_0xS-KtyoPXR2xdluKni6an9JtKIFa7s155BZOHjwQ1yoKBLuY1QBNU8aTmh-qYvGRJP-BtZSUNIflUpvVURJupcic7qY0VxlIWRQCbpoNFHK3vxzF1wMnNbDVG3MiSE1C9MeevZfNYfhcaiqvoTEt6fbwTE08yUj-eTbcpoEpCJyQ0XjfQzkas9JzG1-I04B74eKlkJwBwDl-TxQ6KS6UuHymzmYXKPUOxoCtfF7zCB89I8oGpt721r3dxW6nMYa4cqD8Gtg2tZZmpxhPTjuyXVEte9LG5OmKr1Q0iIg9bdmcGcoDBG4R0ZZl1RGtUYVY7QapCLrdj-hrrx0SMfzyn1rRhV5xbzjZCuDT59XrT6BCb_waYOiTo7C-l5FWzzx7g6eAvO7QMIfi9YbS19J4_7pB3JdnfTyCJQPTsBZ-GkDuBgWwpnRrNlWTYPfpSzFKO3PsAI-3pZyNNJHvNo04hoZ3iCJGuXX1x9hK0i6GKDCQw2r2PzeQ0hYZLzMo-bFatZInSDtViQUK65qS4d6LvYpUTR7ULjlAVA42jZRqSjlop6RWUYPG9sMhuCnmvqe9unTaSH7bthvlxOSSRQRkdTufa1f5eKRgtHPQuJqS7CM9zdQywvDo0Eme5VjP9VIgYIsuIF2Gyj899f_y11UT-qk5asL6VwN6mi7VbwTLTMW2a13D1tEnWf40YK_MbnQf41IJB6HTiQvtt9C2d-Wh56QpxFnDwh3zpIyB3qpua04bcLIzCdqpqk_V3zW4kEsLlo9sQFXU2R4UwmZJNdMSlGfKY-jr3v8IvDNr8WRG3UTzSfdfsEYic9aGMF8KOM70nQOVv7j_2UicH6Fr9TKv8ddTQSgwsVEC6d_bdh-NjT3kpolEybJzvKQm9NljeZmqMAjNnME9UbmgtAmN7CRIlbScR3EDSpsAaghx-a33iIcrxhC4zSJI4DcIbOvj03csuPQ2H8UGU94j8cy4hzlsXcsSw5QH_7lwguoqRAU36DLFaR7SKxEu46cWRDiZj8sdbxpRCYtsrsLk87n2H56XCPqoq2Mw2L6UCG9-tUDYMIaaB99YF5nsylQBT3e99yglG69fcGEvZkQYl5dPMkhnl4GME6nv4lIDZjw52eqOZIWnnx0PTDLKh0_0hwwmMua5-0UQU5u3ydU7xiiq1VLuyynGHHJFchrdR3uiDT24XcYn3K5JImS0Y0ywg6g81WUlPCjJR3q8lXvaXgb0TCTDsvE5UrKNhvI6BEzgkR97lNb4vVaDUGsbcY__cor0MyVJc556I7eZN5fSvNnCR9H8qf42WCL55vJKx2mVLhlwTDgoVY2T3fL4rfmCPCYbl4pRYdGuln-IJ3GrqctbVWegpC4CYFJBtGP6NN4V7aJcImq_e_ktycxmFHvNvcA12_kF9QxitMteWpMIY6ux6surcFDrLK_1D2pEVGhaqOKjdT4JEUJFMyiT-i9thd33mHrrDVq9PRfxBT5L-m63gkELt5oBhVB-nRVXfHPd9JEyBa9o2kmRX6wGRsmA4k2mYY73lLZlI6Nt8VMJB9YcHRArngiW3rFlS9nd257S0PEE0D96YGcm4a9u9CP-vT5Dz6bA4V3uZ30-ZQajngKA6Cx1bKDRcekbLjSmqHo1AAr1_771KkLtVcBRqnnGhlD7cnIRw-KW6Bp6CfxfLU4Mc1vYIBSiWTRGOwUPpe9EHm4nWjlkbemKot-7uo94KD-KKCY9AUQRR6zv7QfdXYFR89W4PxmP5gLdRpSor0aTCtbILkx0gJRnK0PYV2IoRnk8IDuXwGMOluuIdMARc4ic3ryak6noRoHd6Ioblfl4zWtdKCb6p5Phv0Ro9IOO8N-_o4nP8L7boYNuy4lIM-zmh0f8jltgdC-JkaakHkwlK4ihf3wO5fh-1633v-dQ58QzIikjFMGDk29nnf7Kpan6HI5plD9yHm4K1bmkhNiqv2kmr0jqw3MT2SfUXqrSdYJMl0vqXjqBLu2FMWQV4KIRSMjjsWNA-J-XYvJ2T5l8dZOTg2Q1au0pZbvRECPqWY70K0DsFthVPU0swNhSdmBsAJxPErIWEhmmfwOEMWnwJ3DxzJYuZqQKNKXOrP71Rp
https://adssettings.google.com/whythisad?source=display&reasons=AWyjbB79g2jFMIbcliB4_0xS-KtyoPXR2xdluKni6an9JtKIFa7s155BZOHjwQ1yoKBLuY1QBNU8aTmh-qYvGRJP-BtZSUNIflUpvVURJupcic7qY0VxlIWRQCbpoNFHK3vxzF1wMnNbDVG3MiSE1C9MeevZfNYfhcaiqvoTEt6fbwTE08yUj-eTbcpoEpCJyQ0XjfQzkas9JzG1-I04B74eKlkJwBwDl-TxQ6KS6UuHymzmYXKPUOxoCtfF7zCB89I8oGpt721r3dxW6nMYa4cqD8Gtg2tZZmpxhPTjuyXVEte9LG5OmKr1Q0iIg9bdmcGcoDBG4R0ZZl1RGtUYVY7QapCLrdj-hrrx0SMfzyn1rRhV5xbzjZCuDT59XrT6BCb_waYOiTo7C-l5FWzzx7g6eAvO7QMIfi9YbS19J4_7pB3JdnfTyCJQPTsBZ-GkDuBgWwpnRrNlWTYPfpSzFKO3PsAI-3pZyNNJHvNo04hoZ3iCJGuXX1x9hK0i6GKDCQw2r2PzeQ0hYZLzMo-bFatZInSDtViQUK65qS4d6LvYpUTR7ULjlAVA42jZRqSjlop6RWUYPG9sMhuCnmvqe9unTaSH7bthvlxOSSRQRkdTufa1f5eKRgtHPQuJqS7CM9zdQywvDo0Eme5VjP9VIgYIsuIF2Gyj899f_y11UT-qk5asL6VwN6mi7VbwTLTMW2a13D1tEnWf40YK_MbnQf41IJB6HTiQvtt9C2d-Wh56QpxFnDwh3zpIyB3qpua04bcLIzCdqpqk_V3zW4kEsLlo9sQFXU2R4UwmZJNdMSlGfKY-jr3v8IvDNr8WRG3UTzSfdfsEYic9aGMF8KOM70nQOVv7j_2UicH6Fr9TKv8ddTQSgwsVEC6d_bdh-NjT3kpolEybJzvKQm9NljeZmqMAjNnME9UbmgtAmN7CRIlbScR3EDSpsAaghx-a33iIcrxhC4zSJI4DcIbOvj03csuPQ2H8UGU94j8cy4hzlsXcsSw5QH_7lwguoqRAU36DLFaR7SKxEu46cWRDiZj8sdbxpRCYtsrsLk87n2H56XCPqoq2Mw2L6UCG9-tUDYMIaaB99YF5nsylQBT3e99yglG69fcGEvZkQYl5dPMkhnl4GME6nv4lIDZjw52eqOZIWnnx0PTDLKh0_0hwwmMua5-0UQU5u3ydU7xiiq1VLuyynGHHJFchrdR3uiDT24XcYn3K5JImS0Y0ywg6g81WUlPCjJR3q8lXvaXgb0TCTDsvE5UrKNhvI6BEzgkR97lNb4vVaDUGsbcY__cor0MyVJc556I7eZN5fSvNnCR9H8qf42WCL55vJKx2mVLhlwTDgoVY2T3fL4rfmCPCYbl4pRYdGuln-IJ3GrqctbVWegpC4CYFJBtGP6NN4V7aJcImq_e_ktycxmFHvNvcA12_kF9QxitMteWpMIY6ux6surcFDrLK_1D2pEVGhaqOKjdT4JEUJFMyiT-i9thd33mHrrDVq9PRfxBT5L-m63gkELt5oBhVB-nRVXfHPd9JEyBa9o2kmRX6wGRsmA4k2mYY73lLZlI6Nt8VMJB9YcHRArngiW3rFlS9nd257S0PEE0D96YGcm4a9u9CP-vT5Dz6bA4V3uZ30-ZQajngKA6Cx1bKDRcekbLjSmqHo1AAr1_771KkLtVcBRqnnGhlD7cnIRw-KW6Bp6CfxfLU4Mc1vYIBSiWTRGOwUPpe9EHm4nWjlkbemKot-7uo94KD-KKCY9AUQRR6zv7QfdXYFR89W4PxmP5gLdRpSor0aTCtbILkx0gJRnK0PYV2IoRnk8IDuXwGMOluuIdMARc4ic3ryak6noRoHd6Ioblfl4zWtdKCb6p5Phv0Ro9IOO8N-_o4nP8L7boYNuy4lIM-zmh0f8jltgdC-JkaakHkwlK4ihf3wO5fh-1633v-dQ58QzIikjFMGDk29nnf7Kpan6HI5plD9yHm4K1bmkhNiqv2kmr0jqw3MT2SfUXqrSdYJMl0vqXjqBLu2FMWQV4KIRSMjjsWNA-J-XYvJ2T5l8dZOTg2Q1au0pZbvRECPqWY70K0DsFthVPU0swNhSdmBsAJxPErIWEhmmfwOEMWnwJ3DxzJYuZqQKNKXOrP71Rp
https://www.housingfinance.com/tag/affordable-housing
https://www.housingfinance.com/person/paul-weissman
https://www.housingfinance.com/person/daron-tubian
https://www.housingfinance.com/person/maria-barry
https://www.housingfinance.com/person/vanessa-rodriguez
https://www.housingfinance.com/person/wade-norris
https://www.housingfinance.com/person/kent-neumann
https://www.housingfinance.com/person/allison-king
https://www.housingfinance.com/person/lauren-marcus
https://www.housingfinance.com/person/reymundo-ocanas
https://www.housingfinance.com/person/nick-luettke
https://www.housingfinance.com/organization/lument
https://www.housingfinance.com/organization/barings
https://www.housingfinance.com/organization/bank-of-america
https://www.housingfinance.com/organization/pnc
https://www.housingfinance.com/organization/wells-fargo
https://www.housingfinance.com/organization/norris-george-ostrow
https://www.housingfinance.com/organization/tiber-hudson
https://www.housingfinance.com/organization/moodys-analystics
https://www.housingfinance.com/news/the-burden-of-housing-costs-hits-its-peak_s
https://www.housingfinance.com/news/the-burden-of-housing-costs-hits-its-peak_s
https://www.housingfinance.com/management-operations/people-on-the-move-1-29-24_o
https://www.housingfinance.com/news/lument-study-highlights-challenges-and-strategies-for-multifamily-investors_s
https://www.housingfinance.com/news/lument-study-highlights-challenges-and-strategies-for-multifamily-investors_s
https://www.housingfinance.com/news/2024-outlook-q-a-with-laura-archuleta_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-laura-archuleta_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-daryl-carter_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-matthew-rieger_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-matthew-rieger_o
https://www.housingfinance.com/news/the-burden-of-housing-costs-hits-its-peak_s
https://www.housingfinance.com/news/the-burden-of-housing-costs-hits-its-peak_s
https://www.housingfinance.com/management-operations/people-on-the-move-1-29-24_o
https://www.housingfinance.com/management-operations/people-on-the-move-1-29-24_o
https://www.housingfinance.com/news/lument-study-highlights-challenges-and-strategies-for-multifamily-investors_s
https://www.housingfinance.com/news/lument-study-highlights-challenges-and-strategies-for-multifamily-investors_s
https://www.housingfinance.com/news/2024-outlook-q-a-with-laura-archuleta_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-laura-archuleta_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-daryl-carter_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-daryl-carter_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-matthew-rieger_o
https://www.housingfinance.com/news/2024-outlook-q-a-with-matthew-rieger_o


2/6/24, 10:46 AM What's Ahead in 2024| Housing Finance Magazine

https://www.housingfinance.com/news/whats-ahead-in-2024_o 10/10

Axonify

The Deskless Report 2023
OPEN

59% of Long-Term Renters Say Homeownership Feels Out of Reach

IBS 2024: Sales and Marketing Strategies for Every Step of the Customer Journey

ABC: Construction Unemployment Rates Improve in Half the Country in 2023

Market Snapshot: San Francisco’s Closings on the Slide

Economy ‘Exceeds Expectations,’ Adds 353,000 Jobs in January

A Near-Record 32% of Homes for Sale in the Fourth Quarter Were New Construction

How to Build Your Tech Stack

59% of Long-Term Renters Say Homeownership Feels Out of Reach

MFE’s January/February Issue Now Available

13 Insights for the Build-to-Rent Market Players in 2024

Greystar Expands Property Management Reach Through Wood Partners Agreement

Emerging Tech Meets Old-World Tradition With Generative AI-Designed Sink

SRG Partnership Merges with CannonDesign to Forge a Future of Sustainable and Socially Responsible Architecture

The Future of Generative AI for AEC Firms

ARCHITECT's 2024 P/A Awards Has Officially Launched

Ambiente 2024: Discovering the Best in Consumer Product Excellence

2023 DIGITAL EDITION

The Housing Prescription;
AHF Readers' Choice
Awards Winners

Subscribe

Housing Finance, powered by Affordable Housing Finance magazine, provides the tools and best practices for financing, developing, and operating affordable rental housing.

HOUSING FINANCE Relevant Sites: Architect  Zonda Home  JLC Online  Multifamily Executive  Livabl

About  Magazine  Contact  Privacy Policy  Careers  Advertise  AccesCopyright © 2024 Zonda Media, a Delaware corporation. All rights reserved.

Close X

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CQPENXFTCZab9EoOsj-8PxLKuyAn5gdrSdfrMhqjWEb_hHhABIOKZix9gyeaYjeykgBCgAfjDl8QDyAEBqQJWGKgXosuoPuACAKgDAcgDCqoEzwJP0KN_VFTXr-dX4aNtt5A_Fs4Lmu9mYva1Yf6iwXVKFHzUlr4K8tH32LnXlV5AbQQzeir-2M3Obqvq-2CxKJtGTTSOm_7HOzLg0Rm4p9JFsEnu6_tbMkwY_G93AfFy4Gc8s4aQxxF2yvgql1-iVKMHr9_uCD_RuPtBqzScInx-09A2AmrveNOKxnY7N-qgB78EGAsEOAuB_yb6k188rT3WHMXN3B7uEf7mO_qJxO0nCzbLlvrLLHH6Ze3sCIbyfGhYymy50jaTkbHnqQ5S_LvxL17imGmsX939vEstixdxnpl5265GQx8XWzftBB9i7EKuWoQOZNj-bEk-a2PEIUxrHBTrqjvKOXRoWGZbq_5p4UWuqkWQMtEJrLkBcpzWftY-7Sr-KyhJOre92n8e1Y3lC8ek5anIZFahqwdQFNGq2KmCbZXs2RIy-y5CFspZhMAErN75_bEE4AQBiAXJkZnfS4AH8LvoO6gH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCWBtubQ9Mu-cgAoDmAsByAsB2gwQCgoQgOOCla24qecLEgIBA6oNAlVTyA0B4g0TCPHA8t2Hl4QDFQPW4wcdRJkLmdgTDNAVAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_3HGXJ1fuKXT-iwJgNHhQF1sR6p-Q&client=ca-pub-0264275875037070&rf=4&nb=1&adurl=https://axonify.com/clp/deskless-report-2023/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dna-tofu-deskless-report%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D20332300489%26utm_term%3D%26gclid%3DEAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CQPENXFTCZab9EoOsj-8PxLKuyAn5gdrSdfrMhqjWEb_hHhABIOKZix9gyeaYjeykgBCgAfjDl8QDyAEBqQJWGKgXosuoPuACAKgDAcgDCqoEzwJP0KN_VFTXr-dX4aNtt5A_Fs4Lmu9mYva1Yf6iwXVKFHzUlr4K8tH32LnXlV5AbQQzeir-2M3Obqvq-2CxKJtGTTSOm_7HOzLg0Rm4p9JFsEnu6_tbMkwY_G93AfFy4Gc8s4aQxxF2yvgql1-iVKMHr9_uCD_RuPtBqzScInx-09A2AmrveNOKxnY7N-qgB78EGAsEOAuB_yb6k188rT3WHMXN3B7uEf7mO_qJxO0nCzbLlvrLLHH6Ze3sCIbyfGhYymy50jaTkbHnqQ5S_LvxL17imGmsX939vEstixdxnpl5265GQx8XWzftBB9i7EKuWoQOZNj-bEk-a2PEIUxrHBTrqjvKOXRoWGZbq_5p4UWuqkWQMtEJrLkBcpzWftY-7Sr-KyhJOre92n8e1Y3lC8ek5anIZFahqwdQFNGq2KmCbZXs2RIy-y5CFspZhMAErN75_bEE4AQBiAXJkZnfS4AH8LvoO6gH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCWBtubQ9Mu-cgAoDmAsByAsB2gwQCgoQgOOCla24qecLEgIBA6oNAlVTyA0B4g0TCPHA8t2Hl4QDFQPW4wcdRJkLmdgTDNAVAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_3HGXJ1fuKXT-iwJgNHhQF1sR6p-Q&client=ca-pub-0264275875037070&rf=4&nb=0&adurl=https://axonify.com/clp/deskless-report-2023/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dna-tofu-deskless-report%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D20332300489%26utm_term%3D%26gclid%3DEAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CQPENXFTCZab9EoOsj-8PxLKuyAn5gdrSdfrMhqjWEb_hHhABIOKZix9gyeaYjeykgBCgAfjDl8QDyAEBqQJWGKgXosuoPuACAKgDAcgDCqoEzwJP0KN_VFTXr-dX4aNtt5A_Fs4Lmu9mYva1Yf6iwXVKFHzUlr4K8tH32LnXlV5AbQQzeir-2M3Obqvq-2CxKJtGTTSOm_7HOzLg0Rm4p9JFsEnu6_tbMkwY_G93AfFy4Gc8s4aQxxF2yvgql1-iVKMHr9_uCD_RuPtBqzScInx-09A2AmrveNOKxnY7N-qgB78EGAsEOAuB_yb6k188rT3WHMXN3B7uEf7mO_qJxO0nCzbLlvrLLHH6Ze3sCIbyfGhYymy50jaTkbHnqQ5S_LvxL17imGmsX939vEstixdxnpl5265GQx8XWzftBB9i7EKuWoQOZNj-bEk-a2PEIUxrHBTrqjvKOXRoWGZbq_5p4UWuqkWQMtEJrLkBcpzWftY-7Sr-KyhJOre92n8e1Y3lC8ek5anIZFahqwdQFNGq2KmCbZXs2RIy-y5CFspZhMAErN75_bEE4AQBiAXJkZnfS4AH8LvoO6gH2baxAqgHjs4bqAeT2BuoB-6WsQKoB_6esQKoB9XJG6gHpr4bqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQLYBwHSCCQIgGEQARgdMgKKAjoJgECAwICAgIAISL39wTpY6oPx3YeXhAOxCWBtubQ9Mu-cgAoDmAsByAsB2gwQCgoQgOOCla24qecLEgIBA6oNAlVTyA0B4g0TCPHA8t2Hl4QDFQPW4wcdRJkLmdgTDNAVAfgWAYAXAQ&ae=1&ase=2&gclid=EAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE&num=1&cid=CAQSPAAvHhf_PM0qilCdzZWwtLAVYD_7bhk1E5fHBHYLbOucCm_am_3Ppiz-_4v_1ePxhKEFUnlh6srLhVInIhgB&sig=AOD64_3HGXJ1fuKXT-iwJgNHhQF1sR6p-Q&client=ca-pub-0264275875037070&rf=4&nb=8&adurl=https://axonify.com/clp/deskless-report-2023/%3Futm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3Dna-tofu-deskless-report%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_campaign%3D20332300489%26utm_term%3D%26gclid%3DEAIaIQobChMIppv23YeXhAMVA9bjBx1EmQuZEAEYASAAEgLc1fD_BwE
https://adssettings.google.com/whythisad?source=display&reasons=AWyjbB5R8TXZdZ8P3ZpHPQAsfXUU0Fg8ujhk-xYqGZseHzXeozIsshPbdjf9Yhbzq1LVyU3zJnEpqAEM3xwiz3VvwY-Fkh1BRyO1NzfaaQ5PpBNny7RjdlDRfcHIdAXhKkowzFTvWNjgTcEEzf_9jiNfnBlz7gXKlII5K3UcP-9WKGY-qISKsknd9SA2Mn3a3dhaYiyqNTWGMfjzGNpAAwADJuk5fTCAvHx3VmDJoF2zvenwJ65M6M0pDNnaSARhQYJ0wZDE9SrAp0UoW-mcZtAiCu-xrRte7wUgvBBv9ODAO6T_KnFsMsLlEv-uVNLcEwu2BH8nLlYa6d-MDZhYKvP4T17WOU8kemYBtKyiwuslv3_gRHs-tDi-t-59-ZBOC8EAjRXnPe7h4fggijJS4_QIV3L6Q_6CfL9nvjT0bIb5k90p2VhriKqJFmbwG0cUNSooSb6cg_KqIepDfSNC2TVyrl_Gz0A1ZMtX03o8Lk-OLLfAGRPKRifescRBweqgbWGBBvXaEVxwDo02sA29QWtvqojD6fJ2Ir1kJ-H0_VB3sxITnjB1tP8ZAKa9ff-AVzY7fnB5B2pB2MuJtPIURWWk_y6_oNyrn-jIb-mCgM5ywn67M1imC6hayv1j4hNRNK0PfMVl1A8B8BD8zOWdcv6bZcGQ5ajwj3_QQ4J4UMBLpmVpMf0OD4SHr6WHBPLL7V65jYF-Nm3GsgFVGYzXgDZ66xlKHXtmJja_doSplGNWXYXlSpLfC9Tmk8WIs0Yia-fRCrlQzdrau5PdKNT8eCseAtuO295TxB8mijYrarh7NTtZWsw9Ue0-w1oY5QUBcVJLheQzAOlbroBZq9cSQA0Xy_uZ8ifM9n2lxE-HGODyPadKY1AR5WrrgBnveSfCsoj1bPaNBcHU78_IR0KuxjsLgc2nkucCijaMvIjA2Fa1pq4kEbHBxyVfe6bPLS6l3d3Vh9wct_a75T2IeMi1v8iMJjd2zWmYZTRnA3DtEAcFjVhQOHYuF-6GVk9BS80siPc4ULevU2iGS6CBZdtv6SI-ccNzCn8nx3LCoqzETA9frpy5QEZK8kJbQrbNgi4Wh6VkXyzA2X4rNN4GpYtF9ducqx8fXuf5eZF-vkJXlTGD_59T5d-E71YvCmzMAo5YX3cPagmMdE7JYGCmwTb65svSxHY2-0rdkgaJ22XOG_52twad1CmAA9MbYVD0Wmr8VmaWaxIzZ-FJ6qiYF7u6yjbSevC4MhUs1VBvY5YkxCsSuCImjy7ZY-aGlPGh0M3sm5ThEYBrFHZ8We09aALm8px3ayoEydJ7-ws5GlmA-qybyKcoFiCtPbrV7q2g22fA1clUfOWKmS5uUwyLcKwqBeOL0-az1ET9zewgs-pPZcQZtEFHrNcu_odMSyUOLkNVsPJMRFPdNiaBG_fiOr8cQ5SZKVBy6vbshLm6uILiNULma_D0oPZZBRK3kwBe6CG61cJM4cHMpJq_RQBSfSPzdd_KSx9u3_T2uwxEVYpXRLzCq7s7EPDoR0Tpi-jQc7-H9WQ5KTO1l1DEmHsNndBc2jRe83Tn-FMPjSrNqvUHLbY24XVNA_zGadzVQ1lqmBnwOOFUZvt1YQejTjArjtrv7iiqZMBHR2zs7ICtOBN6UP5QM0E9iq_K79aG0f_tmWhJo5jdTqmLLookUUYgHR089nHkUvhYDdHoFUDdOrO7XHPPN9X-QK9tJoEbb2ZNQhBeQKd-RnFziqFeyrlnE18yihMY9mXI_TftNtqE3LK4Nmo4tgzpRTf7S3gF7tza6RcKRcwpFWaoyh4L9ZjPOkP6bwBva6uVLfS9_HxTbMTonVFNeIpJtDGvR5WHwS6V37DM4TS8-VZUViFNL-mzjhKRLW2_F-mhHHA3_YoU4Ot9gKWPoHeHfF1TcoekLX9zXEL7JiYwGppI_GdIVbhnbNOKtOL9IjSY9CGyMGNh9zKx2UPoqHWDuElsqP4orMHxo_7kXMwphbs59JBee09Rzeq7RQ6Iu0H0Xl7MIMQ3k4F7eMRsNovUJC6QFnQB2UamJsGLjpKjyVBdo5trJRPxk6XWPB0
https://adssettings.google.com/whythisad?source=display&reasons=AWyjbB5R8TXZdZ8P3ZpHPQAsfXUU0Fg8ujhk-xYqGZseHzXeozIsshPbdjf9Yhbzq1LVyU3zJnEpqAEM3xwiz3VvwY-Fkh1BRyO1NzfaaQ5PpBNny7RjdlDRfcHIdAXhKkowzFTvWNjgTcEEzf_9jiNfnBlz7gXKlII5K3UcP-9WKGY-qISKsknd9SA2Mn3a3dhaYiyqNTWGMfjzGNpAAwADJuk5fTCAvHx3VmDJoF2zvenwJ65M6M0pDNnaSARhQYJ0wZDE9SrAp0UoW-mcZtAiCu-xrRte7wUgvBBv9ODAO6T_KnFsMsLlEv-uVNLcEwu2BH8nLlYa6d-MDZhYKvP4T17WOU8kemYBtKyiwuslv3_gRHs-tDi-t-59-ZBOC8EAjRXnPe7h4fggijJS4_QIV3L6Q_6CfL9nvjT0bIb5k90p2VhriKqJFmbwG0cUNSooSb6cg_KqIepDfSNC2TVyrl_Gz0A1ZMtX03o8Lk-OLLfAGRPKRifescRBweqgbWGBBvXaEVxwDo02sA29QWtvqojD6fJ2Ir1kJ-H0_VB3sxITnjB1tP8ZAKa9ff-AVzY7fnB5B2pB2MuJtPIURWWk_y6_oNyrn-jIb-mCgM5ywn67M1imC6hayv1j4hNRNK0PfMVl1A8B8BD8zOWdcv6bZcGQ5ajwj3_QQ4J4UMBLpmVpMf0OD4SHr6WHBPLL7V65jYF-Nm3GsgFVGYzXgDZ66xlKHXtmJja_doSplGNWXYXlSpLfC9Tmk8WIs0Yia-fRCrlQzdrau5PdKNT8eCseAtuO295TxB8mijYrarh7NTtZWsw9Ue0-w1oY5QUBcVJLheQzAOlbroBZq9cSQA0Xy_uZ8ifM9n2lxE-HGODyPadKY1AR5WrrgBnveSfCsoj1bPaNBcHU78_IR0KuxjsLgc2nkucCijaMvIjA2Fa1pq4kEbHBxyVfe6bPLS6l3d3Vh9wct_a75T2IeMi1v8iMJjd2zWmYZTRnA3DtEAcFjVhQOHYuF-6GVk9BS80siPc4ULevU2iGS6CBZdtv6SI-ccNzCn8nx3LCoqzETA9frpy5QEZK8kJbQrbNgi4Wh6VkXyzA2X4rNN4GpYtF9ducqx8fXuf5eZF-vkJXlTGD_59T5d-E71YvCmzMAo5YX3cPagmMdE7JYGCmwTb65svSxHY2-0rdkgaJ22XOG_52twad1CmAA9MbYVD0Wmr8VmaWaxIzZ-FJ6qiYF7u6yjbSevC4MhUs1VBvY5YkxCsSuCImjy7ZY-aGlPGh0M3sm5ThEYBrFHZ8We09aALm8px3ayoEydJ7-ws5GlmA-qybyKcoFiCtPbrV7q2g22fA1clUfOWKmS5uUwyLcKwqBeOL0-az1ET9zewgs-pPZcQZtEFHrNcu_odMSyUOLkNVsPJMRFPdNiaBG_fiOr8cQ5SZKVBy6vbshLm6uILiNULma_D0oPZZBRK3kwBe6CG61cJM4cHMpJq_RQBSfSPzdd_KSx9u3_T2uwxEVYpXRLzCq7s7EPDoR0Tpi-jQc7-H9WQ5KTO1l1DEmHsNndBc2jRe83Tn-FMPjSrNqvUHLbY24XVNA_zGadzVQ1lqmBnwOOFUZvt1YQejTjArjtrv7iiqZMBHR2zs7ICtOBN6UP5QM0E9iq_K79aG0f_tmWhJo5jdTqmLLookUUYgHR089nHkUvhYDdHoFUDdOrO7XHPPN9X-QK9tJoEbb2ZNQhBeQKd-RnFziqFeyrlnE18yihMY9mXI_TftNtqE3LK4Nmo4tgzpRTf7S3gF7tza6RcKRcwpFWaoyh4L9ZjPOkP6bwBva6uVLfS9_HxTbMTonVFNeIpJtDGvR5WHwS6V37DM4TS8-VZUViFNL-mzjhKRLW2_F-mhHHA3_YoU4Ot9gKWPoHeHfF1TcoekLX9zXEL7JiYwGppI_GdIVbhnbNOKtOL9IjSY9CGyMGNh9zKx2UPoqHWDuElsqP4orMHxo_7kXMwphbs59JBee09Rzeq7RQ6Iu0H0Xl7MIMQ3k4F7eMRsNovUJC6QFnQB2UamJsGLjpKjyVBdo5trJRPxk6XWPB0
https://www.builderonline.com/data-analysis/59-of-long-term-renters-say-homeownership-feels-out-of-reach_o
https://www.builderonline.com/builder-100/marketing-sales/ibs-2024-sales-and-marketing-strategies-for-every-step-of-the-customer-journey_o
https://www.builderonline.com/data-analysis/abc-construction-unemployment-rates-improve-in-half-the-country-in-2023_o
https://www.builderonline.com/data-analysis/market-snapshot-san-franciscos-closings-on-the-slide_o
https://www.builderonline.com/data-analysis/economy-exceeds-expectations-adds-353-000-jobs-in-january_o
https://www.builderonline.com/data-analysis/a-near-record-32-of-homes-for-sale-in-the-fourth-quarter-were-new-construction_o
https://www.builderonline.com/
https://www.multifamilyexecutive.com/business-finance/commentary/how-to-build-your-tech-stack_o
https://www.multifamilyexecutive.com/news/59-of-long-term-renters-say-homeownership-feels-out-of-reach_s
https://www.multifamilyexecutive.com/news/mfes-january-february-issue-now-available_o
https://www.multifamilyexecutive.com/design-development/13-insights-for-the-build-to-rent-market-players-in-2024_s
https://www.multifamilyexecutive.com/property-management/greystar-expands-property-management-reach-through-wood-partners-agreement_o
https://www.multifamilyexecutive.com/
https://www.architectmagazine.com/Design/emerging-tech-meets-old-world-tradition-with-generative-ai-designed-sink_o
https://www.architectmagazine.com/practice/srg-partnership-merges-with-cannondesign-to-forge-a-future-of-sustainable-and-socially-responsible-architecture_o
https://www.architectmagazine.com/Design/the-future-of-generative-ai-for-aec-firms_o
https://www.architectmagazine.com/awards/p-a-awards/architects-2024-p-a-awards-has-officially-launched_o
https://www.architectmagazine.com/Design/ambiente-2024-discovering-the-best-in-consumer-product-excellence_o
https://www.architectmagazine.com/
https://www.housingfinance.com/magazine/2023/november-december/
https://www.housingfinance.com/magazine/2023/november-december/
https://lsc-pagepro.mydigitalpublication.com/publication/?i=808533
https://zonda.omeda.com/ahf/
http://www.architectmagazine.com/
https://zondahome.com/
http://www.jlconline.com/cgi-bin/jlconline.storefront
http://www.multifamilyexecutive.com/
https://www.livabl.com/
https://zondahome.com/about/
https://www.housingfinance.com/magazine/
https://zondahome.com/#form-contact
https://zondahome.com/legal/
https://zondahome.com/careers/
http://hwresidentialnetwork.com/media-kit/?page-name=affordable-housing&property-parent=residential-construction
https://zondahome.com/legal/ada-statement/
https://zondahome.com/legal/

